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BANKING & FINANCIAL SERVICES

Piedmont Investment Advisors
to buy fellow Durham
investment firm

Two Durham investment firms
combine following the deal
closure.



By Lauren Ohnesorge  
Senior Staff Writer, Triangle Business Journal
Aug 17, 2016, 5:38pm EDT

Durhm-bsed Piedmont Investment Advisors is cquiring
nother Bull City investment �rm, NCM Cpitl.

Finncil terms were not relesed.

Isc Green, CEO o Piedmont, sid Wednesdy in n interview
tht the �rms hd been engged in del discussions "or  ew
months," dding tht, or NCM, it cme down to the growth
opportunity  lrger compny could provide.

"We tlked  ew times nd it becme quickly pprent tht it
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Piedmont hs committed to tking on NCM's our-person
investment tem, s well s its hed o opertions. And NCM
CEO Mceo Slon will sty in n dvisory cpcity. As or the
our ull-time NCM employees: "We're still in trnsition nd
�guring out how to �t the two entities together, so the rest o
tht is still under evlution."

It's been  big yer lredy or Piedmont, which ws tpped in
2015 to mnge $3 billion in investments or North Crolin’s
stte pension und. The move more thn doubled its ssets
under mngement, nd the prtnership hs "been going
gret," he sys – both in und mngement nd knowledge
trnser.

Piedmont, n institutionl money mngement �rm
specilizing in equity nd �xed-income mngement, hs
bout $5.8 billion in ssets under mngement.

NCM mnges bout $470 million, including $425 million in
three �xed-income strtegies nd $45 million in two equity
strtegies.

The del is trgeted to close by the end o September.

Piedmont, which hs bout 20 employees, strted in 2000. Its
three ounding prtners worked together or eight yers t
Loomis Syles.

NCM, whose clients include city o Birminghm Retirement,
ws ounded in 1986 by Slon.

Slon hd no comment Wednesdy, reerring inquiries on the
del to Green.

2 OF 3  ARTICLES REMAINING To continue   Create a FREE account  or Sign in

https://www.bizjournals.com/triangle/industry-news/banking-and-financial-services
https://www.bizjournals.com/triangle/industry-news/banking-and-financial-services
https://www.bizjournals.com/triangle/search/results?q=Maceo%20Sloan
http://www.bizjournals.com/triangle/news/2015/06/10/nc-to-partner-with-durhams-piedmont-investment.html
https://www.bizjournals.com/triangle/search/results?q=Loomis%20Sayles
https://www.bizjournals.com/login/triangle?r=%2Ftriangle%2Fnews%2F2016%2F08%2F17%2Fpiedmont-investment-advisors-to-buy-fellow-durham.html
https://www.bizjournals.com/register/triangle?qab=40&r=%2Ftriangle%2Fnews%2F2016%2F08%2F17%2Fpiedmont-investment-advisors-to-buy-fellow-durham.html

